gita !
—

- (@RAINEY, FANT & McKAY, ATTYS. @) ST
USDA~FHA. / - T poson s and 169 w341
Fom PHAA2I-18.C.o o %0 00 5o oot Lo e e IR AT _
(Rov. 9~18-69) - - . . REAL ESTATE‘_MORTGAGEV OR SOUTH CAROLINA. ..+ SRR . Co-
U T R Loaws TomoviouALy Lt |

' KNOW.ALL MEN BY THESE PRESENTS, Dated Wt?l’.er 7 -...970... e e,
WHEREAS, the underalgned -.-;;J_ﬁnﬁﬁ_é;mﬂ”@i@“_: m ee ... e R

o 3 e 0 ,-~-,- - e e e e et e e e e
ruldLleb !iiﬁEErtﬁB‘" S sonvitlie— . County, South Carolina, whose post ogge zieu '
1B e ...........-.......-_-...',-...;..-.'.......-_--..--..-.’..‘.;..'..'.. v m—na———.— ¢ SOULE Carold
hereln called *'Borrower,’* are (Is) Justly Indedted to the United States » acting throogh lh'e Farmers Igo::: Adn:inumu:;'
Unlted States Department of Agricuiture, hetein called the "‘Government,". as avidenced by one or more certaln promissory note(s) o
assumption agreement(s), hereln celled “‘note” (if more than one note, Is described below the word “note as used hereln shall be
. construed Wn refening to each note aingly or all notes callectively, as the context may require), said note being executed by Borrower,
being paysble to the order of the Govemment In instsliments as specified thereln, suthorizing acceleration of the entira indobiedaess at. p
the optlon of the Government vpon say delsult by Barrower, and belng further described e follows: . RN O Y k
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-

[

Océbber 75 1970 - $16,400.00 ~ T&% - october 7, 2003
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HEKEAS, The note evidences & loan to Borrower In the principal emount specified therein, made with the purpone and intention that A

tht Govimment,Jat any time, may assign the note and insure the payment thereof purauant o the Consolidated FParmers Home Administration

of 1481, oriDitls V of the Housing Act of 1949; and | o o ‘ . ]

HEREAS, when payment of the note Is losured by the Governmeat, it may be ansigmed from time to time and each holder of the insured
note, in tum, will be the insured lender; and ) . ‘

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the oote an Insurance endorsement insuring the payment of all amounts payabla to the [nsured lender in connection with the lo2n; and

WHEREAS, when payment of the note {s insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the *“annusl charge'’; and

WHEREAS, a condition of the Insumnace of paymeat of the note will be that the holder will forego hls rights and remedies against
Borrower and any others in connection with the [oan evidenced thereby, as well as nny benefit of this instrument, aod will accept the
benefits of such Insurance in {leu thereof, and upon the Governmbat's request will casign the note to the Govemment; and -

WHEREAS, it is the purpose and intent of this instrument that, ameng other things, at all Uimes when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note 1a held by an insured lender, this instrument shell not secure payment of the note or atiech o the debt evidenced thereby,

. but as to the note and such debt ghall constitute sn indemnity mortgage to secure the Government agelnat loss under its insurance endorser
ment by reason of any default by Borrower: - ~ _—

NOW, THEREFQRE, in conslderation of the loan(s) and (a) at all times when the note is held by the Government, or in the event the .
Government should essign this instrument without Insurapce of the payment of the note, lo secure prompt payment-of the note and any
renewals and extensions thereof and any sgreements contsined therein, including any provision for the payment of an insurance or other
charge, {b) at all times when the note I3 held by an Insured lender, to secure perfomance of BorroWwer's agreement herein to indemnify and 4

1 save harmless the Govemment againat loss under ita Insurance endorsement by.reason of any default by Bormwer, and {c) in any event and :
at ai! times to secure the prompt payment of all advances and expenditures made by the Government, with interest, us herelnefier described,
and the performance ol_everé covenant and agreement of Borrower contained herein or In any supplementar
-. agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE. AND ASSIGN ONTO THE
GOYERNMENT, WiITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE, STATE OF

SOUTH CAROLINA, COUNTY(ES) OF .........Greenville ot mrepas s
(type deuc;igl.inn ;n‘Cn?}IPI Letters): : '

ALL that lot of land with the buildings and improvements thereon
situate on the south side of Seminole. Drive,.near, the Town of .
Simpsonville, Austin Township, Greenville. County,.South;Carelina "
being shown as:Lot 1 on Plat of.Section.1l of Westwood Subdivision,
‘recorded in the.R.M.C.- Office. for Greenville. County,.South Caxo-,
lina in Plat Book.4-F.at Page.2l and haying, according to said
plat, the following mgtes.and bounds, toswit: _ . ... =~
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